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l;Sn]; xfO8«f]kfj/ lnld6]8 
sf:sL, kf]v/f 

k|ltlglw lgo'Qm ug]{ kmf/d -k|f]S;L_ 
>L ;~rfns ;ldlt, 
l;Sn];  xfO8«f]kfj/ lnld6]8 
sf:sL, kf]v/f . 

       ljifo M k|ltlglw lgo'Qm ul/Psf] af/] . 

dxfzo, 

===========lhNnf===============g=kf= ÷uf=lj=;= j8f g+===================d÷ xfdL======================n] To; ;+:yfsf] z]o/wgLsf] 
x}l;otn] ldlt =======;fn =====ut] =====af/sf lbg x'g] ======aflif{s ;fwf/0f;ef :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf 
;xefuL x'g g;Sg] ePsfn] pQm ;efdf efu lng tyf dtbfg ug{sf nflu d]/f] ÷ xfd|f] k|ltlglwTj u/L efu lng 
============= lhNnf===============g=kf= ÷uf=lj=;= a:g] To; ;+:yfsf z]o/wgL >L=======================z]o/ k|df0f kq g+= 
=================nfO{ d]/f]÷xfd|f] k|ltlglw dgf]gog u/L k7fPsf] 5'÷5f} . 

k|ltlglw x'g]sf]       k|ltlglw lgo'Qm ug]{sf]    

gfd   M      gfd   M 
b:tvt   M      b:tvt   M 
z]o/ wgL g+=  M      z]o/ wgL g+  M 
lxtu|fxL vftf g+  M      lxtu|fxL vftf g+  M 
z]o/ ;+Vof  M      z]o/ ;+Vof  M 
ldlt   M       ldlt   M  
============================================================================================================================= =============================== 

b|Jo M of] lgj]bg ;fwf/0f;ef x'g' eGbf sDtLdf &@ 306f cufj} sDkgLsf] s]lGb«o sfof{nodf a'emfpg' kg]{5 .  

l;Sn]; xfO8«f]kfj/ lnld6]8 

                      k|j]z kq   

z]o/wgLsf] gfd   M   
b:tvt    M       
z]o/ wgL g+=    M 
lxtu|flx vftf g+   M       
s'n z]o/ ;+Vof   M     
z]o/wgLsf] ;xL   M  

@)*@÷======÷===== 
 

            =========================== 
       sDkgL ;lrj  
 
b|Jo M of] lgj]bg ;fwf/02  bn,/f;ef x'g' eGbf sDtLdf &@ 306f cufj} sDkgLsf] s]lGb«o sfof{nodf ul/;Sg' kg]{5 .  

 



ljifo ;"rL 

@) cf}+ / @! cf}+ jflif{s ;fwf/0f;ef ;DaGwL ;'rgf======================================================================================)! 

jflif{s ;fwf/0f;ef ;DaGwL hfgsf/Lx?======================================================================================================)@ 

sDkgLsf] kl/ro=====================================================================================================================================)# 

cWoIfsf] dGtJo=====================================================================================================================================)$ 

sDkgL P]g @)^# sf] bkmf !)( pkbkmf -$_ adf]lhd ;~rfns ;ldltsf] k|ltj]bg============================================)^ 

Sailent Features  ==============================================================================================================================!# 

@)*!-*@ sf] n]vf k/LIfssf] k|ltj]bg ======================================================================================================!^ 

@)*!-*@ sf] jf;fnt ==========================================================================================================================@! 

@)*!-*@ sf] gfkmf gf]S;fg lx;fa===========================================================================================================@@ 

@)*!-*@ sf] gub k|jfx ljj/0f===============================================================================================================@# 

@)*!-*@ sf] OSjL6Ldf ePsf] kl/j{tg=====================================================================================================@$ 

@)*!-*@ sf] cg';'rLx?========================================================================================================================@% 

@)*)-*! sf] n]vf k/LIfssf] k|ltj]bg =====================================================================================================$& 

@)*)-*! sf] jf;fnt ==========================================================================================================================%! 

@)*)-*! sf] gfkmf gf]S;fg lx;fa===========================================================================================================%@ 

@)*)-*! sf] gub k|jfx ljj/0f===============================================================================================================%# 

@)*)-*! sf] OSjL6Ldf ePsf] kl/j{tg=====================================================================================================%$ 

@)*)-*! sf] cg';'rLx?=========================================================================================================================%% 

gf]6======================================================================================================================================================&& 

 



 !
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l;Sn]; xfO8«f]kfj/ lnld6]8sf] 
@) cf}+ / @! cf}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf 

 

o; l:fSn]; xfO8«f]kfj/ lnld6]8 sf] ldlt @)*@÷)*÷)* ut] ;f]daf/ lbp;f]sf] $M)) ah] a;]sf] 

;~rfns ;ldltsf] a}7ssf] lg0f{o adf]lhd b]xfosf laifox?df 5nkmn ug{ sDkgLsf] la;f}+ / PSsfO;f}+ 

jflif{s ;fwf/0f;ef lgDg ldlt, :yfg, / ;dodf af]nfpg] lg0f{o ePsf] x'Fbf sDkgLsf ;Dk"0f{ 

z]o/wgLx?sf] pkl:yltsf] nflu of] ;'rgf k|sflzt ul/Psf] 5 .  

@) cf}+ / @! cf}+ jflif{s ;fwf/0f ;ef x'g] ldlt, :yfg, / ;do 

ldlt  M @)*@÷)*÷@( ut] ;f]daf/ (December 15, 2025)   
:yfg  M cfEof Sna, 3f/Lkf6g - !& kf]v/f, sf:sL . 
;do  M laxfg !! M )) ah]  

@) cf}+ / @! cf}+ jflif{s ;fwf/0f ;efdf 5nkmnsf ljifox? 

s_ ;fdfGo k|:tfj M 

  != ;~rfns ;ldltsf] tkm{af6 cWoIf Ho' 4f/f k|:t't x'g] cfly{s jif{ @)*)÷*! / @)*!÷*@ sf] 
jflif{s k|ltj]bg 5nkmn ul/ kfl/t ug{] .    

  @= n]vfkl/Ifssf] k|ltj]bg ;lxtsf] cf=j= @)*)÷*! / @)*!÷*@  sf] jf;nft, gfkmf gf]S;fg lx;fa 
tyf gub k|jfx ljj/0f ;lxtsf] ljQLo ljj/0fx? -cg';'rLx? ;d]t_ 5nkmn u/L kfl/t ug]{ . 

  #= cf=j @)*@.)*# n]vfk/LIf0f sfo{sf] nflu n]vfkl/Ifs lgo'Qm P+j lghsf] kfl/>lds lgwf{/0f      
ug{] . 

$= ;~rfns ;ldltaf6 l;kmfl/; eP adf]lhd @)*@ ciff9 d;fGt;Ddsf] ;l~rt d'gfkmfaf6 r'Qmf 
k'Flhsf] )=&*(%  sf b/n] x'g] ?=^&,!),%@^=#@ -cIf?kL ;7\;f7L nfv bz xhf/ kfFr ;o 5AaL; ?k}of 

aQL; k};f dfq_ gub nfefFz -s/ k|of]hgsf] nfuL_ ljt/0fsf] k|:tfj :jLs[t ug{] ;DaGwdf .  
%=  ;~rfns ;ldlt rog ug]{ ;DaGwdf .  
 

-v_ ljz]if k|:tfj M 

!= ;~rfns ;ldltaf6 l;kmfl/; eP adf]lhd @)*@ ciff9 d;fGt ;Ddsf] ;l~rt d'gfkmfaf6 
z]o/wgLx?nfO{ r'Qmf k'FhLsf] !% k|ltzt sf b/n] x'g cfpg] ? !@,&%,)),)))/- -cIf?kL afx| 
s/f]8 krxQ/ nfv dfq_ a/fa/sf] af]g; z]o/ ljt/0fsf] k|:tfj :jLs[t ug{] ;DaGwdf . 

@= af]g; z]o/ hf/L eP kZrft sfod x'g] r'Qmf k'FhLsf] !M! -Ps a/fa/ Ps_ cg'kftdf xsk|b z]o/ 
lgisfzg u/L sDkgLsf] k'FhL a[l4 ug{] ;DaGwdf .  

#= sDkgLsf] k|aGw kq tyf lgodfjnL ;+zf]wg ug{] ;DaGwdf . 
$= xsk|b z]o/ hf/L ug{] sfo{ ubf{ ljB't lgodg cfof]u, g]kfn lwtf]kq af]8{, g]kfn :6s PS:r]Gh 

lnld6]8, sDkgL /lhi6«f/sf] sfof{no nufot lgodgsf/L lgsfodf cfjZos sfo{ ug{ sDkgLsf] 
;~rfns ;ldltnfO{ clVtof/L k|bfg ug{] ;DaGwdf . 

 -u_ ljljw .  



 @

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

;fwf/0f ;efsf] ;Gbe{df z]o/wgL btf{ lstfa aGb /xg] ;'rgf M 

ldlt @)*@.)*.!* ut] o; sDkgLsf] bflvnf vf/]h btf{ aGb (Book Close) /xg]5 . g]kfn :6s 

PS;r]~h lnld6]8df  ldlt @)*@.)*.!& ut] ;Dd sf/f]jf/ eO{ k|rlnt sfg'g adf]lhd z]o/ 

gfd;f/L eO{ sfod z]o/wgLx?n] dfq ;efdf efu lng ;Sg] 5g\ .       

;fwf/0f ;Effdf ;DaGwL ;fdfGo hfgsf/L 

!_ ;fwf/0f ;efdf efu lng cfpg] z]o/wgL dxfg'efjx?n] cfkm\gf] z]o/ k|df0fkq jf cfkm\gf] kl/ro 

v"Ng] s"g} k|df0fkq clgjfo{ lnO{ cfpg' kg{]5 . ;+ul7t ;+:yfjf6 k|ltlglwTj ug{] ePdf ;+ul7t ;+:yfsf] 

cflwsfl/s kq k]z ug'{kg{]5 . 

@_ ;efdf efu lng OR5's z]o/wgL dxfg'efjx?nfO{ ;ef x'g] lbg z]o/ k|df0fkqdf pNn]lvt kl/ro 

kq gDa/÷lxtu|fxL (DMAT) vftf vf]lnPsf] k|df0f ;lxt ;fydf lnO{ cfpg'x'g cg'/f]w 5 . 

#_  z]o/wgL dxfg'efjx|?sf] 7]ufgfdf x'nfs÷s"l/o/jf6 k7fO{g] @) cf}+ / @! cf}+ jflif{s ;fwf/0f ;efsf] 

k|ltj]bg k7fOPsf] 5 . 

$_ ;fwf/0f ;efdf efu lngsf] nfuL k|ltlglw -k|f]S;L_ lgo"Qm ug{ rfxg] z]o/wgLx?n] k|f]S;L kmf/d 

sDkgLsf] s]lGb|o sfof{no, d':tfËrf]s j8f g+ & sf:sL kf]v/fdf ;fwf/0f ;ef x'g' eGbf sDtLdf $* 

306f cufj} btf{ ul/;Sg' kg{]5 . ;efdf efu lngsf nflu k|ltlglw lgo"Qm ul/;s]kl5 pQm k|ltlglw 

ab/ u/L cs{] d"s/{/ ug{] ePdf ;f]sf] lnlvt ;'rgf ;f]xL cjlwleq ;+:yfsf] s]lGb|o sfof{nodf btf{ 

ul/;Sg'kg{]5 . o;/L k|ltlglw -k|f]S;L_ lgo"Qm ul/Psf] AolQm ;d]t ;+:yfsf] z]o/wgL x'g' kg{]5 . 

%_ k|ltlglw lgo"Qm ul/;Sg'ePsf] z]o/wgL cfkm} ;efdf pkl:yt eO{ xflh/L k'l:tsfdf b:tvt ug'{ePdf 

k|f]S;L lbO{ ;s]sf] ePklg To:tf] k|f]S;L :jtM ab/ x'g]5 . 

^_ gfafns jf ljlIfKt z]o/wgL Ho"x?sf tkm{af6 ;+:yfsf] z]o/ nfut lstfadf ;+/Ifssf] ?kdf gfd 

btf{ ePsf] AolQmn] ;efdf efu lng jf k|ltlglw tf]Sg kfpg]5g\ . 

&_ z]o/wgL dxfg'efjx?sf] ;'ljwfsf] nflu xflh/L k'l:tsf ;ef x'g] lbgsf] !)M)) ah] b]lv v'Nnf  

/xg]5 . 

*_ jflif{s ;fwf/0f;ef ;DalGw yk hfgsf/L cfjZos k/]df sfof{no ;do leq sDkgLsf] s]lGb|o 

sfof{no d':tfËrf]s j8f g+ & sf:sL kf]v/fdf ;Dks{ /fVg cg'/f]w ul/G5 . yk hfgsf/Lsf] nflu 

o; sDkgLsf]  Website  www.sikleshydro.com.np af6 k|fKt ug{ ;Sg'x'g]5 .     

                   ;~rfns ;ldltsf] cf1fn] .  

                             sDkgL ;lrj  



 #

ldlt @)*@.)^.!) b]lv ns O{g (Lock in) v'Nnf eO{     

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

sDkgLsf] kl/ro 

l;Sn]; xfO8«f]kfj/ lnld6]8 g]kfndf hnljB't pTkfbg tyf ljj/0f ug]{ p2]Zon] lj=;=@)^! ;fn >fj0f !# 
ut] k|fOe]6 lnld6]8 sDkgLsf ?kdf :yfkgf ePsf] xf] . lj=;=@)&^ ;fn h]i7 !@ ut] o;nfO{ klAns lnld6]8 
sDkgLdf kl/0ft ul/Psf] 5 . g]kfndf k|r'/ ;Defjgf /x]sf] hnljB't If]qdf Ps cu|0fL sDkgLsf] ?kdf cfkm"nfO{ 
:yflkt ug]{ p2]Zo o; sDkgLn] lnPsf] 5 . 
 
g]kfndf hn phf{ Pj+ cGo j}slNks phf{ pTkfbgsf] k|r'/ ;Defjgf /x]sf] 5 . k|s[lt k|bQ ;|f]tsf] ;b'kof]u 
u/L b]zdf cf}Bf}lus ljsf;sf nflu k"jf{wf/sf] ?kdf rflxg] phf{ pTkfbg, 6«fG;ld;g tyf ljt/0f ug]{ p2]Zon] 
lj=;= @)^! ;fndf o; sDkgLsf] :yfkgf ePsf] xf] . hnljB't cfof]hgfdf :yfgLo k|efljt / ;j{;fwf/0f 
nufgLstf{ klg ;xefuL x'g ;s'g eg]/ :yflgo / ;j{;fwf/0fsf nflu z]o/ lgisf;g  u/L pQm z]o/x? g]kfn 
:6s PS;r]Gh lnld6]8df ;"lrs[t ePsf] 5 . o; sDkgLn] sf:sL lhNnf ;flas kfr{] / gfdfh{'g uf=lj=;df 
!# d]=jf= Ifdtfsf] db\So' vf]nf hnljB't cfof]hgfsf] ;Dk'0f{ lgdf{0f sfo{ ;DkGg u/L ldlt @)&$.!@.!( ut] 
b]vL Aofkf/Ls pTkfbg u/L/x]sf]] 5 . o; sDkgLdf bIf sfdbf/x? Pj+ k|fljlwsx? /x]sf 5g\ . sDkgLn] o; 
db\So' vf]nf hnljB't cfof]hgf ;+rfng u/L a9L eGbf a9L k|ltkmn lbg] of]hgfsf ;fy sfo{ ul//x]sf] 5 . 

sDkgL :yfkgf ePsf] ldlt M @)^!.)$.!# 
klAns lnld6]8df kl/0ft M @)&^.)@.!@ 
sDkgLsf] btf{ g+= M @(&*$.)^!.)^@ 
pBf]u btf{ g+= M !*$&÷!%!÷)^(÷)&) 
:yfoL n]vf g+= M #)!^(*&*^ 
:yfgLo afl;GbfnfO{ z]o/ afF8kmfF8 M @)&(.)%.!% 
;j{;fwf/0fnfO{ z]o/ afF8kmfF8 M @)&(.)^.!! 
z]o/ g]kfn :6s PS;r]Ghdf ;"rLs[t ldlt M @)&(.)&.@* 
ahf/df z]o/ vl/b laqmL ;'? ePsf] ldlt M @)&(.)&.@( 
ns O{g (Lock In) v"Nnf ePsf] ldlt M @)*@.)^.!) 

 

 
 

db\So' vf]nf hnljB't cfof]hgf -!# d]=jf_ 



 $

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

;+rfns ;ldltsf] tkm{af6 

cWoIfHo"sf] dGtJo 

cfb/0fLo z]o/wgL dxfg'efjx? Û 

l;Sn]; xfO8«f]kfj/ lnld6]8sf] @) cf}+ / @! cf}+  ;fwf/0f ;efdf pkl:yt x'g' ePsf ;Dk"0f{ z]o/wgL dxfg'efjx?,cfdlGqt 

cltly dxfg'efjx?, k|ltlglw dxfg'efjx? tyf o; sDkgLsf ;Nnfxsf/ nufot sd{rf/L ;fyLx?df o; sDkgLsf 

;~rfns ;ldlt tyf d]/f] JolQmut tkm{af6 ;d]t oxfFx?nfO{ xflb{s :jfut clejfbg JoQm ug{ rfxG5' . 

o; sDkgLsf] @) cf}+ / @! cf}+ aflif{s ;fwf/0f ;efdf o;/L pkl:yt eP/ o; sDkgLsf] aflif{s k|ltj]bg ;fy} efjL 

of]hgfx? ;d]t k|:t't ug{ kfpFbf dnfO{ cToGt} v'zL nfu]sf] 5 . of] sDkgLsf] @) cf}+ / @! cf}+ jflif{s ;fwf/0f;ef 

ePtfklg :yfgLo k|efjLt tyf ;j{;fwf/0f z]o/wgL ;d"xaf6 ;+rfns rog ePkZrft ;DdnLt klxnf] ;fwf/0f;ef 

ePsf] x'Fbf of] ;ef cem} ljz]if aGg k'u]sf] 5 . 

g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng 

ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ l;Sn]; xfO{8«f]kfj/ k|fO{e]6 lnld6]8 lj=;+= @)^! >fj0f !# ut] sDkgL 

/lhi6«f/sf] sfof{nodf btf{ eO{ Joj;fo ub{} cfPsf] sDkgL xf] . o; sDkgLdf Jofks hg;xefuLtf la:tf/ ug]{ x]t'n] 

lj=;+= @)&^ ;fn h]i7 !# ut] b]lv klAns lnld6]8 sDkgLdf kl/0ft ul/Psf] lyof] . o; sDkgLsf]] k|jGwkq tyf 

lgodfjnL cg';f/ hf/L k"FhLsf] &^.$&% k|ltzt ;+:yfks ;]o/wgL /x]sf 5g eg] cfof]hgf k|efljt If]qsf afl;Gbfx? 

/ ;j{;fwf/0f ;lxt @#=%#% z]o/ lgisfzg tyf afF8kmfF8 ul/Psf] lyof] / xfn IPO kZrft # jif{ k"/f eO{ ldlt 

@)*@.)^.!) ut] b]lv ns O{g (Lock In) v'Nnf eO{ ;j{;fwf/0f ;/x sf/f]af/ eO{/x]sf] 5 . l;Sn]; xfO{8«f]kfj/ lnld6]8n] 

@)^^ d+l;/ ^ ut] ((^* ls=jf Ifdtf / @)&@ h]i7 !) ut] yk #)#@ ls=jf Ifdtf ul/ hDdf !#))) ls=jf cyf{t 

s'n !# d]=jf Ifdtfsf] hn ljB't cfof]hgfsf] ljB't vl/b lals| ;Demf}tf ;DkGg ul/ u08sL k|b]z, sf:sL lhNnfsf] 

;flas kfr{] / gfdfh'ª uf=lj=;= xfn dflb ufpFkflnsfdf cjl:yt db\So' vf]nfsf] kfgL pk/f]u ul/ !# d]=jf Ifdtfsf] 

hnljB't cfof]hgfsf] ;kmntf k'j{s lgdf{0f ;DkGg ul/ ldlt @)&$ ;fn r}q !( ut] b]lv Jojf;flos ljB't pTkfbg 

ul//x]sf] 5 . 

cfb/0fLo z]o/wgL dxfg'efjx?, 

sDkgLn] cfly{s jif{ @)*!/*@ sf] ;+lrt d'gfkmfaf6 o; jif{ r'Qf kF'hLsf] !% % af]g; z]o/ / )=&*( %  gub nfefFz 

-s/ ;lxt_ ljt/0f ug{ ;kmn ePsf] hfgsf/L u/fpb5' . o; k|:tfjnfO{ o; ;efaf6 cg'df]bg ul/lbgx'g z]o/wgL 

dxfg'efjx? ;dIf xflb{s cfJxfg ub{5' .  

o; l;Sn]; xfO8«f]kfj/ lnld6]8sf] z]o/ ldlt @)&(.)&.@* df klxnf] k6s g]kfn :6s PS;r]Gh lnld6]8df ;'lrs[t 

eO{ ldlt @)&(.)&.@( ut] jf6 ahf/df z]o/ vl/b laqmLsf] sf/f]af/ ePsf] lyof] . xfO8«f]kfj/ lb3{sfnLg kl/of]hgf 

ePtfklg o; sDkgLn] ljut % jif{ b]lv g} lgoldt ?kdf k|ltkmn lbb} cfO/x]sf] 5 . ;fy} sDkgLsf] Promoter Share 

sf] (Lock In) v'n] kZrft klg z]o/sf] d"No pRr g} sfod /x]sf] 5 . xfd|f] p2]Zo o; l;Sn]; xfO{8f]kfj/ lnld6]8nfO{ 



 %



 ^

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

cfly{s jif{ @)*).*! / @)*!.)*@  

sDkgL P]g @)^# sf] bkmf !)( pkbkmf -$_  
adf]lhd ;~rfng ;ldltsf] k|ltj]bg  

 

cfb/0fLo z]o/wgL dxfg'efjx? Û 

sDkgLsf] o; jflif{s ;fwf/0f ;efdf ;+rfns ;ldltsf] k|ltj]bg k|:t't ug{ kfpFbf xfdLnfO{ cToGt} v';L 
nfuL/x]sf] 5 . l;Sn]; xfO8«f]kfj/ lnld6]8 lj=;=@)^! >fj0f !# ut]] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{  
lj=;=@)&^ ;fn h]7 !@ ut] klAns lnld6]8 sDkgLdf kl/0ft eO{ hnljB't ;DalGw Joj;fo ul//x]sf] sDkgL 
xf] . sDkgLsf] xfnsf] clws[t k"FhL ?=*%,)),)),))). -cIf/]kL krf;L s/f]8 dfq_ / hf/L k'FhL ? 
*%,)),)),))). -cIf/]kL krf;L s/f]8 dfq_ / r'Qmfk"FhL ? *%,)),)),))). -cIf/]kL krf;L s/f]8 dfq_ /x]sf] 
5 . sDkgLsf] r'Qmfk"FhL dWo] &^=$& k|ltztn] x'g cfpg] ? ^%,)),)),))). -cIf/]kL k};fl¶ s/f]8 dfq_ 
;+:yfks z]o/wgL jf6, !) k|ltztn] x'g cfpg] ? *,%),)),))). -cIf/]kL rf/ s/f]8 la; nfv dfq_ :yfgLo 
hgtf / !#=%# k|ltztn] x'g cfpg] ? !!,%),)),))). -  cIf/]kL P3f/ s/f]8 krf; nfv dfq_ ;j{;jwf/0f -
;fd'lxs nufgL sf]if tyf sd{rf/Lx?_ df lgisfzg tyf afF8kmfF8 ug{] Joj:yf /x] adf]lhd lgisf;g tyf 
af8kmfF8 u/L g]kfn :6s PS;r]Ghdf ;"lrs[t eO/x]sf]df xfn ldlt @)*@.)^.!) b]lv ns O{g (Lock in)  v'Nnf 
eO{ :jtGq ?kdf z]o/ lsga]r eO/x]sf] 5 . 
 
o; sDkgLn] cfkm\gf] k"FhL tyf a}+s C0faf6 u08sL c~rn sf:sL lhNnfdf axg]  db\So' vf]nfsf] kfgL pkof]u 
ul/ !# d]=jf=Ifdtfsf] db\So' vf]nf hnljB't cfof]hgf lgdf{0f ;DkGg u/L lj=;= @)&$ r}q !( ut] b]lv /fli6«o 
lu|8df ljB't k|jfx u/L Jofkfl/s pTkfbg ul//x]sf] 5 . o; cfof]hgfsf] nfut lgdf{0fflwg cj:yfsf] Jofh 
k'lhs/0f ;lxt s'n @,#!,&^,%%,))). -cIf/]kL b'O{ ca{ PlSt; s/f]8 5oQ/ nfv kRkGg xhf/ dfq_  nufgL 
/x]sf] 5 cyf{t k|lt d]=jf= ?=!&,*@,*!,!%#=*% /x]sf] 5 . o; cfof]hgfn] pTkfbg ug]{ lah'nL cfof]hgfsf] 
l:jrof8{af6 sl/a !# ls=ld= nfdf] ## s]=le=P nfO{g x'b} dflb ;j:6]zg !#@  s]=le=dfkm{t ;+o'Qm ?kdf sl/a 
!! ls=ld nfdf] !#@ s]=le nfO{g x'b} n]vgfy ;j:6]zgaf6 /fli6«o lu|8df k|jfx ul//x]sf 5f} .  

 

 

 

 

 

 



 &

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

sDkgLsf] of]hgf Pj+ sfo{qmd  

sDkgL P]g @)^# sf] bkmf !)( sf] pkbkmf -$_ adf]lhd ;+rfns ;ldltsf] k|ltj]bg M  
;ldIff cjlw / rfn' cf=j= sf] oyfl:ylt af/]df ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nfuL  sDkgL 
P]g, @)^# n] lglb{i6 u/] cg'?ksf b]xfo adf]lhd ljj/0f k]z ul/Psf] 5 .  
 
-s_ ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg M  
o; l;Sn]; xfO8«f]kfj/ lnld6]8 jf6 k|a4{g ul/Psf] sf:sL lhNnf kfr{] ufpFkfnLsf j8f g+= & df ;+rfnLt !# 
d]=jf= Ifdtfsf] db\So' vf]nf hnljB't cfof]hgfn] ldlt @)&$.!@.!( ut] jf6 ljB't pTkfbg u/L pTkfbLt 
ljB't pmhf{nfO{ clwstd ?kdf g]kfn ljB't k|flws/0fnfO{ lalqm u/L ;kmntf k"j{s cfof]hgf ;+rfng eO{ /x]sf] 
5 . 
z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nfuL sDkgLsf] ljleGg cf=j= sf k|d'v cfly{s tyf ljQLo ;'rsfÍx? oxfF 
k|:t't ul/Psf] 5 .  

cfDbfgL / vr{x?   

l;Sn]; xfO8«f]kfj/ lnld6]8  

gfkmf gf]S;fg  

ljj/0f   cf= j= @)*!÷*@    cf= j= @)*)÷*!    cf= j= @)&(÷*)   

cfDbfgL       

ljB't ljqmLaf6 ePsf] cfDbfgL      #),@$,@*,&^@=))      @(,#&,&%,@@@=))      
#!,!(,^^,%)%=))  

vr{{ zLif{s       

cfof]hgf ;~rfng vr{  -*!,%^,)()=))_  -(*,!@,@##=))_  -!,)&,)%,*%@=))_  

k|zf;lgs vr{  -@,!(,*%,$^!=))_  -@,!*,!&,@(&=))_  -@,$$,^@,)%!=))_  

x|f; sl§  -*,%@,&%,&!(=))_   -*,%@,#!,$@%=))_   -*,%%,#(,)(*=))_   

;~rfng gfkmf ÷gf]S;fg  !%,$#,(#,$$$=))  !^,%),!$,@%*=))  !&,(^,@&,%^)=))  

ljlQo cfDbfgL                        -                            -                            -      

cGo cfDbfgL  @@,)%,#^@=))   !,$$,@@,^^@=))   !),*(,(#&=))   

;~rfng ls|ofsnfk kl5sf]] gfkmf jf gf]S;fg  !%,^%,(*,*)^=))  !&,($,#^,(@)=))  !*,)&,!&,%(^=)#  

ljlQo vr{  -&,&#,^%,!&$=))_  -!@,!@,*$,(!&=))_  -!$,^(,%^,)#%=))_  

sd{rf/L af]g; / s/ cl3sf] gfkmf jf gf]S;fgL  &,(@,##,^#@=))  %,*!,%@,))#=))  #,#&,^!,$^!=))  

sd{{rf/L af]g;  -!%,*$,^&@=^$_  -!!,^#,)$)=)^_  -^,&%,@@(=@!_  

s/ cl3sf] gfkmf jf gf]S;fgL  &,&^,$*,(%(=))   %,^(,**,(^#=))   #,#),*^,@#!=))   

36fpg] M cfo s/                     -                         -                         -      

o; jif{sf] s/                        -                            -                            -      

8]km/ cfos/                        -                            -                            -      

s/ kl5sf] gfkmf jf gf]S;fgL  &,&^,$*,(%(=))   %,^(,**,(^#=))    #,#),*^,@#!=))   

 



 *

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

v_ /fli6«o tyf cGt/fli6«o kl/l:yltjf6 sDkgLsf] sf/f]af/nfO{ k/]sf] c;/ M 
/fli6«o tyf cGt/fli6«o cfly{s tyf ljQLo If]qdf b]vfkg{] ljleGg k|lts'ntfx? h:t} d'b|f:k|mLlt, ljb]zL d'b|fdf 
x'g] j'l4, cGt/fli6«o d"No:t/df j[l4 cflbsf sf/0f cfof]hgf ;+rfng tyf dd{t ;Def/sf] nfuL cfjZos kg{] 
ljleGg oGq pks/0f nufot lgdf{0f ;fdu|Lx?sf] d"No a9]sf] / t/ntf cefjsf sf/0f Jofhb/ df al4 x'g 
uPsf] sf/0f cfof]hgfsf] vr{ a9g uO{ gfkmfdf lu/fj6 cfPsf] 5 .  
 
-u_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' cf=j= sf] pknAwL   

o; l;Sn]; xfO8«f]kfj/ lnld6]8 jf6 k|a4{g ul/Psf] sf:sL lhNnf dflb ufpFkfnLsf j8f g+= @ df ;+rfnLt !# 
d]=jf= Ifdtfsf] db\So' vf]nf hnljB't cfof]hgfn] k|yd q}df;Ls c;f]h @)*@ d;fGt;Dd pTkfbLt ljB't 

@,^),($,(#).)) lsnf]jf6 cfj/ o'lg6 ljqmL ug{ ;kmn eO{ xfn;Dd ? !#,)^,%#,)*@=#%.- cfDbfgL u/]sf]  
5 . 
3_ sDkgLsf] cf}Bf]lus jf Joj;foLs ;DaGw M 

o; sDkgLn] cfˆgf] Joj;foLs p2]Zo k|fKtLsf nfuL g]kfn ;/sf/,phf{ dGqfno, jg dGqfno, ljB't ljsf; 
ljefu,ljB't k|flws/0f, ljB't lgodg cfof]u, pBf]u ljefu, cfGt/Ls /fhZj ljefu, sDkgL /lhi6«f/sf] sfof{no, 
g]kfn lwtf]kq af]8{, >L g]kfn :6s PS;r]Gh lnld6]8, >L l;l8P; lSmlnl/Ë lnld6]8, ljlQo ;xof]u ug]{ a}+sx?, 
ljlQo tyf k|fljlws k/fdz{bftf, lgdf{0fsf] l8hfO{g/ tyf ;'kl/j]If0f ul/lbg] k/fdz{bftf, sfg"gL ;Nnfxsf/, 
n]vf kl/Ifs, lhNnf k|zf;g, lhNnf k|x/L sfof{no, ;z:q k|x/L an, ;+/rgf lgdf{0fstf{, OG;f]/]G; sDkgL sf 
;fy} cfof]hgf :yn If]qsf :yfgLo lgsfox? ;Fusf] ;DaGw cToGt ;f}xfb{k"0f{ Pj+ ;'dw'/ /x]sf] 5 . 
 
-ª_ ;+rfns ;ldltdf ePsf] x]/km]/ / ;f]sf] ljj/0f M 
ut jif{sf] ;fwf/0f;ef kZrft ;+rfns ;ldltdf cWoIf >L k|]d s'df/L s]=;L Ho" sf] /fhLgfdf kZrft lghsf] 
:yfgdf >L ls/0f s]=;L Ho" cWoIf rog ePsf] 5 eg] >L dlgiff e08f/L Ho" sf] /fhLgfdf kZrft lghsf] :yfg 
vfnL /x]sf] 5 . o; afx]s cGo s'g} x]/k]m/ gePsf] . 
  
-r_ sf/f]af/nfO{ c;/ ug{] d'Vo s'/fx? M  
-c_ b]zsf] cfly{s Pj+ /fhlglts jftfj/0fn] klg sDkgLsf] Joj;fonfO{ c;/ k'¥ofO/x]sf] x'G5 . To:t} 

g]kfn ev{/ ev{/ ;+l3otfdf uPsf]n] :yfgLo Pj+ k|b]lzs ?kdf x'g] sfg'gsf] th{'df Pj+ To;sf] 
sfof{Gjogsf sf/0f klg hnljB't cfof]hgf ;+rfng Pj+ lgdf{0fdf c;/ k'¥ofO/x]sf] x'G5 .  

-cf_ e"sDk, af9L klx/f] h:tf k|fs[lts k|sf]kx? tyf a}+ssf] Jofhb/, ljb]zL d'b|sf] d"No j[l4 cflb h:tf 
sf/0fx?jf6 hnljB't cfof]hgfsf sfo{x?nfO{ k|ToIf jf ck|ToIf c;/ k'¥ofO{ /x]sf] x'G5 . 

 
-5_ n]vfk/LIf0f k|ltj]bdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;~rfns ;ldltsf] k|lts[of M 
n]vfkl/If0f k|ltj]bg ;lxt cf=j=@)*)÷)*! / @)*!÷)*@ sf] cfly{s ljj/0fx? oxfFx?nfO{ pknAw u/fOPsf] 
5 . n]vfkl/If0f k|ltj]bgdf b]vLPsf ;fdfGo s}lkmot Pj+ k|ltlqmofnfO{ cfjZos ;'wf/sf] nfuL cfjZos sbd 
rflnPsf] 5 . 
 
-h_ nfefFz afF8kmf8 ug{ l;kmf/L; ePsf] /sd M 

 o; sDkgLn] xfn @)*@ ciff9 d;fGt;Ddsf] ;l~rt d'gfkmfaf6 r'Qmf k'Flhsf] !% % af]g; z]o/ / 
)=&*( %  gub nfefFz -s/ ;lxt_ sf] nfuL l;kmf/L; u/]sf] 5 . 
 



 (

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

-em_ z]o/ hkmt ePsf] eP hkmt ePsf] z]o/ ;+Vof, To:tf] z]o/sf] c+lst d"No, To:tf] hkmt x'geGbf cufj} 
;f] jfkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 ;f] z]o/ laqmL u/L sDkgLn] k|fKt 
u/]sf] /sd tyf hkmt ePsf] z]o/ jfkt /sd lkmtf{ u/]sf] eP ;f]sf] ljj/0f M 
;ldIff cjlwdf z]o/ hkmt ePsf] 5}g . 
 
-`_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtodf /x]sf] 
l:yltsf] k'gcjnf]sg M  

;ldIff cjlwdf o; sDkgLsf] c? s'g} ;xfos sDkgL /x]sf] 5}g . sDkgLsf] cfly{s cj:yfsf] af/]df o; 
cuf8L g} pNn]v ul/;lsPsf] 5 . 
 
-6_ sDkgL tyf To;sf] ;xfos sDkgLn] cfly{s jif{df ;DkGg u/]sf k|d'v sf/f]jf/x? / ;f] cjlwdf sDkgLsf] 
sf/f]jf/df cfPsf] s'g} dxTjk"0f{ kl/jt{g M 
o; sDkgLsf] c? s'g} ;xfos sDkgL /x]sf] 5}g . o; sDkgLn] uPsf cf=j= df eP u/]sf k|d'v sf/f]jf/x? 
sDkgLsf] jf;nft, gfkmf÷gf]S;fg lx;fa vftf, sDkgLsf cGo ljlQo ljj/0fx?jf6 :ki6 x'G5g .  

-7_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L M 

ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/ wgLx?n] sDkgLnfO{ s'g} hfgsf/Lx? pknAw u/fPsf 5}gg\ . 

-8_ ljut cfly{s jif{df sDkgLsf] ;+rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] 
z]o/ sf/f]jf/df lghx? ;+nUg /x]sf] eP ;f] ;DaGwdf lghx?jf6 sDkgLn] k|fKt u/]sf] hfgsf/L M 
cf=j= @)*!.)*@ sf] cGt;Dd o; sDkgLsf ;+rfns tyf kbflwsf/Lx?sf] z]o/ :jfldTj lgDg adf]lhd /x]sf] 
5, / lgh sDkgLsf] z]o/ sf/f]af/df ;+nUgtf /x]sf] 5}g . 
 

qm=;+= ;+rfnsx?sf] gfd, yf/ kb z]o/ ;+Vof 
!= ls/0f s]=;L= cWoIf !,)$,)@).-lsQf 
@= /f]zg s]=;L k|aGw lgb{]zs ^,((,%)).- lsQf 
#= ;'lgn gf/fo0f >]i7 sfo{sf/L ;~rfns  #&,%)).- lsQf 
$= sdn k|;fb e08f/L ;~rfns !,@),))).- lsQf 
%= dx]z sfsL{ ;~rfns !)).-lsQf 

 
-9_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;+rfns tyf lghsf] glhssf] gft]bf/x?sf] 
JolQmut :jfy{ af/]df pknAw u/fO{Psf] hfgsf/Lsf] Joxf]/f M 
To; k|sf/sf] hfgsf/L pknAw gePsf] . 
 
-0f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{ kgf{sf] sf/0f, To:tf] z]o/ ;+Vof 
/ c+lst d"No tyf To;/L z]o/ vl/b u/]jfkt sDkgLn] e'QmfgL u/]sf] /sd M 
sDkgLn] cfˆgf] z]o/ cfkm}+n] v/Lb gu/]sf] .  
 
-t_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] jf ePsf] eP ;f]sf] lj:t[t ljj/0f M 
-c_ sDkgLn] cfGt/Ls lgoGq0f k|0ffnL ;jn / k|efjsf/L agfpgsf] nfuL ;+rfns ;ldltsn] cfjZos 

gLlt tyf lgodx? th"{df u/L nfu' u/fpg cu|;/ /x]sf] 5 . sDkgLsf] cfly{s k|zf;g Pj+ sDkgLn] 
n]vf k|0ffnLnfO{ Jojl:yt kfg{sf] nfuL cfjZos ljlgodfjnL lgdf{0fsf] k|s[ofdf /x]sf] 5 . cfjZos 
lgb{]zg ;+rfns ;ldltsf] lg0f{o adf]lhd k|fKt u/L To;sf] sfof{Gjog ug{] ul/Psf] 5 .  



 !)

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

-cf_ cfGt/Ls n]vf k|0ffnL ;jn tyf k|efjsf/L agfO{ /fVg sDkgL P]g, @)^# sf] bkmf !^$ adf]lhd 
;+rfns ;ldltsf ;b:osf] ;+of]hsTjdf n]vfk/LIf0f ;ldlt u7g u/L ;f]xL ;ldltsf] lgb{]zg tyf 
cg'udgdf sDkgLsf] n]vf k|0ffnL ;+rfng x'b} cfPsf] 5 . 

-O_  sDkgLsf] !* cf} jflif{s ;fwf/0f;efsf] lg0f{o cg';f/ cf=j= @)&(.)*) sf] n]vfk/LIfsdf >L ;'af; 
cfrfo{ P08 P;f]l;o6\; af6 jflif{s n]vfk/LIf0f ;DkGg ul/Psf] 5 . 

 
-y_ ljut cfly{s jif{sf] s'n Joj:yfkg vr{sf] ljj/0f M 
ljut cfly{s jif{sf] s'n Joj:yfkg vr{ lgDg cg';f/ /x]sf] 5 . 

vr{ lzif{s cf=j= @)*!.)*@ cf=j= @)*).)*! cf=j= @)&(.)*) 

cfof]hgf ;+rfng vr{ *!,%^,)()=)) (*,!@,@##=)) !,)&,)%,*%@=)) 

sfof{no Joj:yfkg tyf k|zf;lgs vr{  @,!(,*%,$^!=)) @,!*,!&,@(&=)) @,$$,^@,)%!=)) 

    
 
-b_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL,lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf ;'ljwf, ;f] ;ldltn] 
u/]sf sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfj lbPsf] eP ;f]sf] ljj/0f M 
!_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL M 

ls/0f s]=;L  ;+rfns ;+of]hs 
dlgiff e08f/L s]=;L ;+rfns ;b:o 
lg/fhg dxh{g k|aGws ;b:o 

@= n]vfk/LIf0f ;ldltn] lbPsf l;kmf/L; tyf ;'emfjx? M 
-c_ n]vfk/LIfs Subash Acharya and Associates, Chartered Accounts, jf6 cf=j= @)*).)*! / n]vfk/LIfs 
Pokhrel Rajmani and Associates, Chartered Accounts jf6 cf=j= @)*!.)*@ sf] n]vfk/LIf0f ;DkGg u/L 
sDkgLsf] jflif{s cfly{s ljj/0fnfO{ :jLs[t u/L cg'df]bgsf] nfuL o; jflif{s ;fwf/0f;efdf k|:t't ul/Psf] 5 
. 
 
-w_ ;+rfns, k|aGw ;+rfns, sfo{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh 
;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg afFsL eP ;f] s'/f M 
o; sDkgLsf] z]o/wgLx?n] cf–cfˆgf] gfddf sfod /x]sf] z]o/ jfktsf] ;Dk"0f{ /sd r'Qmf e'QmfgL ul/;s]sf] 
/ c|Go s'g} klg kbflwsf/L, z]o/wgL jf lghsf] glhssf] gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t 
;+:yfn] sDkgLnfO{ s'g} klg /sd a'emfpg afFsL /x]sf] 5}g . 
 
-g_ ;+rfns, k|aGw ;+rfns ,sfo{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, eQf tyf 
;'ljwfsf] /sd M 
;+rfns ;ldltsf] a}7s eQf jfkt pkl:yt ;+rfnsx?nfO{ eQf pknAw u/fO{Psf] 5 . cfly{s jif{ cg';f/ 
;+rfns , k|aGw ;+rfns nfO{ tna eQf Pj+ rf8kj{ vr{sf] e"QmfgL ePsf] /sdsf] ljj/0f o; k|sf/ /x]sf] 5 
. 
 

cf=j= a}7s eQf ? Kffl/>lds ? 
@)*).)*! !,^*,))) /- #),!&,!$$/- 
@)*!.)*@ #&,%))/- #),!&,!$$/- 

 
-k_ z]o/wgLn] a'lemlng afFsL /x]sf] nfef+zsf] /sd M 
sDkgLn] o; cl3 cf=j @)&(.*) df nfef+z ljt/0f u/]sf]df z]o/wgLn] a'lemlng afFsL /x]sf] 5}g .  



 !!

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

cf=j=@)*).)*! / @)*!.)*@ cg';f/ sDkgLn] vl/b u/]sf vr{ eP/ ghfg] k"FhLut ;fdfgx?sf] ljj/0f 
jflif{s cfly{s ljj/0fdf pNn]v ul/Psf] 5 . 
 
-a_ bkmf !&% adf]lhd ;Da4 sDkgLaLr ePsf] sf/f]af/sf] ljj/0f M 
o; sDkgL;Fu ;Da4 cGo sDkgL gePsf] sf/0fjf6 To:tf] s'g} sf/f]af/sf] ljj/0f gePsf] . 
 
-e_ P]g tyf k|rlnt sfg'g adf]lhd ;+rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg{] s'/f M 
;+rfns ;ldltn] cfˆgf] jflif{s k|ltj]bgdf kf/bzL{ eO{ v'nfpg'kg{] ljifosf ;DaGwdf ;b}j ;r]t /x]sf] 5 / 
cfjZostf cg';f/ ljj/0f x?nfO{ ;s];Dd :ki6 kfb} nlug]5 .  
 
-d_ cGo, 
!= o; sDkgLn] ;'?df db\So' vf]nf hnljB't cfof]hgf -!# d]=jf=_ lgdf{0fsf] nflu g]kfn a}+s ln= ;lxt 

^ j6f jfl0fHo a}+sx?af6 ;xljlQos/0f C0f ;Demf}tf u/L ¿= ! cj{ ^@  s/f]8 ^! nfv ! xhf/ 
¿k}ofFsf] C0f pkef]u u/]sf]df, xfn g]kfn a}s ln= ;lxt $ j6f a}+s dfq /x]sf] 5 . xfn pQm shf{ 
/sd ¿= *@ s/f]8 )& nfv ^@ xhf/ *( ?k}of e'QmfgL ug{ afFsL /x]sf] 5 . xfn sfod e'QmfgL ;do 
tflnsf adf]lhd pk/f]Qm shf{ cfudL % jif{df r'Qmf x'g]5 . 

@= o; sDkgLn] z'?df db\So'  vf]nf hnljB't cfof]hgf -!# d]=jf=_ sf] ;Dk"0f{ ;DklQsf] nflu >L lxdfnog 

Pe/]i6 OG;f]/]G; lnld6]8af6 ;DklQ JfLdf ul/Psf] 5 . To:t} Loss of  Profit sf] klg lxdfnog Pe/]i6 
OG;f]/]G; lnld6]8af6 g} aLdf ul/Psf] 5 .  

#= o; sDkgLsf] ;Dks{ sfof{no sf7df08f}df * hgf / cfof]hgf :yndf !# hgf u/L hDdf @! hgf 
sd{rf/Lx¿ ;]jf/t /x]sf 5g\ . sDkgLdf sfo{/t dWo]  !@ hgf k|fljlws / ( hgf ck|fljlws 
sd{rf/Lx? sfo{/t /x]sf 5g\ .  

%= sDkgLn] ;Da4 lgodg lgsfox? /lhi6«f/sf] sfof{no, cfGt/Ls /fhZj sfof{no, g]kfn lwtf]kq af]8{, 
g]kfn :6s PS;r]Gh ln, l;l8P;;L P08 lSnol/Ë ln=, ljB't lgodg cfof]u nufot sf lgsfox?nfO{ 
lbg' kg{] hfgsf/L, ;"rgf tyf ljj/0fx? ;dod} pknAw u/fpg] ul/Psf] 5 .  

-o_ g]kfn :6s PS:r]~hdf ePsf] sf/f]af/sf] l;+xfjnf]sg M 

o; l;Sn]; xfO8«f]kfj/ lnld6]8sf] z]o/ ldlt @)&(.)&.@* df klxnf] k6s g]kfn :6s PS;r]Gh lnld6]8df ;'lrs[t 

eO{ ldlt @)&(.)&.@( ut] jf6 ahf/df z]o/ vl/b laqmLsf] sf/f]af/ ePsf] lyof] . o; sDkgLsf] ;+:yfks z]o/wgLx?sf] 

;fwf/0f z]o/ ldlt @)*@.)^.!) b]lv nsO{g (Lock in) v'Nnf eO{ :jtGq ?kdf z]o/ lsga]r eO/x]sf] 5 . ;'lrs[t 

eO{ sf/f]af/ x'bfF sDkgLsf] z]o/ d'No $#@ /x]sf] lyof] . o; cfly{s jif{df Go"gtd d'No ? ^(! ;Dd k'u]sf] lyof] eg] 

clwstd d'No !$!(=( ;Dd k'u]sf] lyof] / o; cfly{s jif{df ? *^)=%# df k'uL sf/f]af/ aGb ePsf] lyof] . ;fy} o; 

cfly{s jif{df hDdf ##,^^,&(& lsQf z]o/ afkt s'n ? #,!$,$*,**,%#!=!) sf] sf/f]af/ ePsf] 5 . 

z]o/wgL dxfg'efjx?sf] hfgsf/Lsf] nfuL sDkgLsf] g]kfn :6s PS:r]Ghdf ePsf] sf/f]af/ sf] ljj/0f oxfF 
k|:t't ul/Psf] 5 . 

 
-km_ bkmf !$! adf]lhd ;DklQ vl/b u/]sf] /sd M 
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wGoafb 1fkg 
o; sDkgLn] ;~rfng tyf o;n] k|j4{g u/]sf] sDkgL dfkm{t cufl8 a8fOPsf] cfof]hgfsf] lgdf{0f tyf 
ljsf;sf] nflu k|ToIf ck|ToIf ?kn] ;xof]u k'/\ofpb} cfpg'ePsf g]kfn ;/sf/, phf{ dGqfno, jg dGqfno, 
ljB't ljsf; ljefu, ljB't k|flws/0f, ljlQo ;xof]u ug]{ a}+sx?, /lhi6«f/sf] sfof{no, cfGt/Ls /fhZj sfof{no, 
g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh ln,  l;l8P;;L P08 lSnol/Ë ln=, ljB't lgodg cfof]u, ljlQo tyf 
k|fjlws k/fdz{bftf, lgdf{0fsf] l8hfO{g/ tyf ;'kl/j]If0f ul/lbg] k/fdz{bftf, sfg"gL ;Nnfxsf/, ;+/rgf 
lgdf{0fstf{ tyf lgdf{0f / ;~rfng ;DaGwL sfo{df ;xof]u / ;b\efj b]vfpFb} cfpg'ePsf cfof]hgf j/k/sf 
;Dk"0f{ :yfgLo afl;Gbfx?, :yfgLo lgsfosf kbflwsf/Lx?, /fhg}lts bn, ;/f]sf/ ;ldlt Pj+ kqsf/ ldqx?, 
o; sDkgLsf] ;kmn sfof{Gjog tyf ;'rf? ?kn] ;~rfng ug{sf nflu k|f/Deb]lv sfddf cxf]/fq ldx]tg u/L 
;xof]u k'/\ofpg'x'g] ;Dk"0f{ sd{rf/Lx?nfO{ xflb{s wGojfb lbg rfxG5f}F / cfkm\gf] sfo{ Jo:ttfsf afah't klg 
o; ;efdf pkl:yt eO{ cfkm\gf lh1f;f tyf ;'emfjx? dfkm{t sDkgLsf] xf};nf a9fO{ lbg' ePsf]df z]o/wgL 
dxfg'efjx?, tyf cltly dxfg'efjx?nfO{ d nufot ;~rfns ;ldltsf tkm{af6 k'gM ljz]if wGojfb lbFb} 
;~rfns ;ldlt4f/f k|:t't k|ltj]bg dfly 5nkmn u/L cg'df]bgsf] nflu k|:t't ub{5' . 
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SalientF	 eatures	of	the	Project 	
(Madkyu  Khola Hydropower Project 13MW)  

S.N  Description  10MW Capacity  13MW Capacity  Remarks  

1.  Name of the Project  Madkyu Khola Hydropower 

Project (10MW)  

Madkyu Khola Hydropower 

Project (13MW)  

 

2. Location of Project Site  Parche and Namarjun VDC, Kaski 

District  

Parche and Namarjun VDC, 

Kaski District  

 

3. Coordinate  84007'31"E to 84009'20"E  and 

28021'40" to 28022'50"N  

84007'31"E to 84009'20"E  and 

28021'40" to 28022'50"N  

 

4. Type Scheme  Run -of-River  Run -of-River   

5. Hydrology     

 Catchment area intake  71.3 Km2  71.3 Km2   

 Catchment area Powerhouse  73.6 Km2  73.6 Km2   

 Average Precipitation   2864mm   

 Long Term Average Flow  6.24m3/s  6.24m3/s   

 Minimum Monthly Fl  1.39m3/s  1.39m3/s   

 Design Discharge  3.71m3/s(Q43)  4.5 m3/s(Q40)   

 Design Flood Intake  193.0m3/s  193.0m3/s   

 Riparian Release  0.14m3/s  0.14m3/s   

6. Weir and Intake     

 Type  Free over Flow  Ogee shape free over flow   

 Length  18.0m  19.5m   

 Height  5.0m  4.5m   

 Crest Elevation  1738.0  1760.0   

7. Under sluice     

 Waterway Length  2.0m  3.0m ×2.0m   

 Crest elevation  1736.0m  1757.0m   

8. Intake Structure     

 Type  Side Intake  Side Intake   

 Size (W*H)  1.8m×1.8,2Nos  2.5 m×2m,2Nos   

 Crest Level  1737.2m  1758.5m   

9 Spillway     

 Type  Sharp Crested  Sharp Crested   

 Length of Spillway  40.90m  10.90m   

 Discharging Capacity  3.57m3/s  10.0m3/s   

10.  Gravel Trap     

 Type  Hooper Type  Rectangular Type   

 Length  14.50m  6.60m   

 Width  4.20m  4.00m   

 Depth  3.0m  2.0m   

11.  Approach Canal     

 Design Discharge  3.71m3/s  4.50m3/s   
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 Type  Rectangular, RCC box  Rectangular, RCC box   

 Length  81.40m  192.0m  Shifting Desander  

 Width  2.0m  2.0m   

 Depth  1.40m  2.0m   

 Longitudinal Slope  1:250  1:250   

12.  Desander     

 Type  Underground, Rectangular  

 

Surface, Rectangular  

 

 

 No of Chamber  2  2   

 Dimension  75.0m×4.0m×5.75m (avg)  51.0m×6.5m×5.5m  Width increased  

 Intake Transition  20.0m  16.2m   

 Particle Size to be Settle  0.2mm  0.2mm   

 Length of flushing Canal  34.0m  11.17m   

13.  Headrace Water Conveyance     

 Type  Exposed Steel Pipe  RCC Box Canal with   

 Size  ID 1.45m, 10mm thickness  1.8m×1.85(W*H)   

 Length  1485.0m  1347.91m   

 Slope  NA  1:750   

14.  Forebay     

 Type  Surface, Rectangular  

 

Surface, Rectangular  

 

 

 Size  53.0m×7.0×2.0  22m×6.0m×2.05m  Free flow in canal  

 Spillway Length  10.0m  20.0m   

 Normal Water Level  1725.0m    

15.  Penstock Pipe     

 Type  Exposed Surface  Exposed Surface   

 Material  Mild Steel  Mild Steel   

 Diameter  8mm to 20mm  8mm to 32mm   

 Internal  Diameter  1.5m  1.5m   

 Length  667.9m Including bifurcatio  807.9m Including bifurcation  Alignment changed  

 Nos of trust Block  11  12   

16.  Power House     

 Type  Surface  Surface   

 Size  30.6m×18.9m×10.7m  34.6m×16.3m×112.35m  Capacity  

    Increased  

 Depth of Excavation from ground  22m  7m   

 Turbine Axis Level  1400.0m  1408.0m   

17.  Turbine     

 Type  Pelton, horizontal Axis  Pelton, horizontal Axis   

 Nos of Unit  2  2   

 Rated Capacity  5250 KW  6500 KW   

 Efficiency  90%  90%   

18.  Generator     

 Type  Synchronous ,three phase, 

brushless                                   
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 Rated  Capacity  6.3 MV A  6.5 MV A   

 Rated  Speed  600 rpm  600 rpm   

 Generating Voltage  6.3 KV  6.3 KV   

 No of Unit  2  2   

 Power Factor  0.8  0.8   

 Efficiency  96.0%  96.0%   

19.  Power Transformer     

 Type  Three phase, Synchronous Oil 

immerse self Cooling  

  

 Rated  Capacity  6250KV A  8125KV A   

 Voltage Ratio  6.3/132  6.3/33   

 Efficiency  99%  99%   

20.  Tailrace     

 Type  RCC Rectangular  RCC Rectangular   

 Length  30.0m  75.0m   

 Size  2.5m×2.0m  2.5m×2.0m   

 Invert Level  1397.7m  1402.2m   

21.  Sub Station     

 Switch yard  Outdoor  Outdoor   

 Size  14.0m×20.0m  30.0m×20.0m   

 Transformer  6250 KV A  8125 KV A   

22.  Transmission Line     

 Voltage Level  132 KV    

 Length  26.35 Km    

   14.5KM  33KV Double Circuit 

Up to Madi Hydropower Project 

(MHP) Switchyard and 12.0km 

132KV from MHP to Lekhnath 

Sub-Station  

Previously agreed with 

MHP  

 Connection Point  Lekhnath Sub-  Station  Lekhnath Sub-  Station   

23 Power     

 Gross Head  323.7m  352.00m  Shifting headworks 

position  

 Net Head  320.5m  344.57m   

 Total Efficiency  85.5%  85.5%   

 Installed Capacity  9968KW  13000KW   

24.  Energy     

 Dry Season Energy  10.58  GWh  11.39  GWh   

 Wet Season Energy  49.42  GWh  62.46 GWh   

 Total  Energy  60.00 GWh  73.85 GWh   
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Fiscal Year 2081/082  

 

•  Auditor's Report 

•  Financial Statements 

•  Significant Accounting Policies and Notes to Accounts 

 

 

 

 

 

 

 



 !&

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 !*

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 !(

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 @)



 @!

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

 



 @@

 



 @#



 @$



 @%



 @^



 @&



 @*



 @(



 #)



 #!



 #@

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 ##

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 #$

  
 
 
 
 
 
 
 
 
 

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 #%



 #^



 #&

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 #*

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 #(

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $)

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $!

l;Sn]; xfO{8«f]kfj/ lnld6]8           



 $@

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $#

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



$$

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $%

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $^

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  



 $&

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

 

 

 

 

 

 

 

 

Fiscal Year 2080/081  

 

•  Auditor's Report 

•  Financial Statements 

•  Significant Accounting Policies and Notes to Accounts 
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          Note No. 1: General Information of the Company 

Sikles Hydropower Limited was founded under the Companies Act, 2063, and officially registered 

on the 14th of Shrawan, 2061, initially as a private limited company. It later underwent a conversion 

from private to public limited status on the 3rd of Jestha, 2076. The company, with its registered 

office in Pokhara, commenced its commercial operations on the 19th of Chaitra, 2074 . 

This company has developed Madkyu Khola Hydropower Project, situated in Namarjun-VDC, 

Kaski District, with an installed capacity of 13 MW. To facilitate its power distribution, Sikles 

Hydropower Limited entered into a significant Power Purchase Agreement with Nepal Electricity 

Authority (NEA) on the 3rd of Mangsir, 2066. 

The company follows a financial year that begins on the 1st of Shrawan annually, concluding at the 

end of Ashad the following year. Its comprehensive Financial Statements encompass various 

components, including the Statement of Financial Position, Statement of Profit or Loss and Other 

Comprehensive Income, Statement of Cash Flows, Statement of Changes in Equity, alongside 

Accounting Policies and Notes to Accounts. 

 

         Note No. 2: Significant Accounting Policies 

2.1 Basis of Preparation and Measurement  
i. Statement of Compliance 
The Financial statements have been prepared in accordance with applicable Nepal Financial 
Reporting Standards (NFRS) to the extent applicable and as published by the Accounting Standard 
Boards (ASB) Nepal and is approved by the Meeting of the Board of Directors and have been 
recommended for approval by shareholders Annual General Meeting.  
ii. Basis of Preparation 
The Financial Statements have been prepared in accordance with Nepal Financial Reporting 

Standards (NFRS) as pronounced by ASB Nepal effective from September 13,2013. 

iii. Basis of Measurement 
The Financial Statements have been prepared on historical cost convention except for certain 
financial elements that have been measured at fair value, wherever NFRS requires or allowed such 
measurement. The fair values, wherever used, are discounted in relevant Notes. 
The Financial Statements are prepared on accrual basis. 
The Financial Statements have been prepared on going concern basis. The company has a 

reasonable expectation that it has adequate resources to continue in operational existence for the 

foreseeable future. 

 

iv. Presentation of Financial Statements and Presentation Currency: 
Presentation Currency 

The Company operate within the jurisdiction of Nepal. Nepalese Rupees (NRs) is the presentation 

and functional currency of the Company. Accordingly, the Financial Statements are presented in 

Nepalese Rupees and rounded off to nearest Rupee. 

 

 

Rearrangement and Reclassification 
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The figures for previous years are rearranged, reclassified and/or restated wherever necessary for 

the purpose of facilitating comparison. Appropriated disclosure is made wherever necessary.  

Statement of Financial Position 

The elements of Statement of Financial Position other than equity is presented in order of their 

liquidity by considering current and non-current nature which are further detailed in relevant 

sections.  

Statement of Profit or Loss and Other Comprehensive Income  

The elements of Statement of Profit or Loss and Other Comprehensive Income has been prepared 

using classification ‘by function’ method. The details of revenue, expenses, income, gains and/or 

losses have been disclosed in relevant section of this notes.  

Earnings per share has been disclosed in the face of ‘Statement of Profit or Loss and Other 

Comprehensive Income’ in accordance with NAS 33. 

Statement of Cash Flows 

The statement of Cash Flows has been prepared using indirect method and the activities has been 

regrouped under three major categories (Cash Flows from operating activities, Cash flows from 

investing activities and Cash flow from financing activities) in accordance with the NFRS 7.  

Statement of Changes in Equity 

The Statements of Change in Equity has been prepared disclosing changes in each element of 

equity. 

v. Financial Period 
The company prepares Financial Statements in accordance with Nepalese Financial Year. The 
financial year starts from 1st Shrawan and ends on Ashad end of next calendar year. The 
corresponding dates for the English calendar are as follows:  

Relevant Financial 
Statement 

Nepalese Calendar Date / 
Period 

English Calendar Date / 
Period  

Reporting Date 31.03.2081  15.07.2024  

Comparative Reporting Date 31.03.2080  16.07.2023  

Reporting period 2080-81 2023-24  

Comparative Reporting 
Period 

2079-80 2022-23  

  
2.2 Accounting Policies And Accounting Estimates 

Accounting Policies  

The Company, under NFRS, is required to apply accounting policies to most appropriately suit its 

circumstances and operating environment. The preparation of Financial Statements in conformity 

with the Policy requires management to make judgements, estimates and assumptions in respect of 

accounting policies and reported amounts of assets, liabilities, income and expenses.  

Specific accounting policies have been included in the relevant notes for each item of the Financial 

Statements. The effect and nature of the changes, if any, have been disclosed.  

Accounting Estimates 
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The preparation of the financial statements in conformity with Nepal Financial Reporting Standards 

requires the use of certain critical accounting estimates and judgments. It also requires management to 

exercise judgment in the process of applying the Company’s accounting policies. The Company makes 

certain estimates and assumptions regarding future events. Estimates and judgments are continuously 

evaluated based on historical experience and other factors, including expectations of future events that 

are believed to be reasonable under the circumstances. Management believes that the estimates used in 

the preparation of the financial statements are prudent and reasonable. Future results could differ from 

these estimates. Any revision to accounting estimates is recognized prospectively in current and future 

periods, except otherwise stated.  

Specific accounting estimates have been included in the relevant section of the note, wherever have 

been applied along with the nature and effect of the changes of accounting estimates if any.  

a. Impairment of Property, Plant and Equipment: 
At the end of each reporting period, the Company reviews the carrying amounts of its property, plant 

and equipment to determine whether there is any indication that those assets have suffered an 

impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order 

to determine the extent of the impairment loss (if any). Recoverable amount is the higher of fair value 

less costs to sell and value in use. Value in use is usually determined on the basis of discounted estimated 

future cash flows. This involves management estimates on anticipated commodity prices, market 

demand and supply, economic and regulatory environment, discount rates and other factors. Any 

subsequent changes to cash flow due to changes in the above-mentioned factors could impact the 

carrying value of assets. 

 

b. Contingencies: 
In the normal course of business, contingent liabilities may arise from litigation and other claims against 

the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult 

to estimate reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are 

not recognised. 

 

c. Revenue Recognition 
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the 
company and the revenue can be reliably measured. 
Revenue from sale of electricity is recognized at the time of issuing invoice to Nepal electricity Authority 
(NEA) as per the Power Purchase Agreement (PPA).  

 
d. Property, Plant and Equipment (PPE): 
PPE are those tangible assets used for generation and supply of energy, for administrative purpose or 

for rental to others. These are recognized as PPE only if it is probable that future (i.e. for more than 

one accounting period) economic benefits associated with items will flow to the Company; and cost of 

them can be measured reliably. 

PPE are stated in Statement of Financial Position at their cost less accumulated depreciation and  

accumulated impairment losses, if applicable. 

 

Cost 
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The initial cost of PPEs includes purchase price and directly attributable cost to bringing the asset to 

the location and condition necessary for it to be capable of operating in the manner intended by the 

management. Subsequent costs that do not qualify the recognition criteria under NAS 16 are expensed 

as and when incurred. 

NAS 16 and IFRIC 1 require cost of PPE to include the estimated cost for dismantling and removal of 

assets and restoring the site on which they are located. Management perceives that such costs are 

difficult to estimate and considering the past practice the amount of such costs will not be material to 

affect the economic decision of the user as a result of such non-inclusion. Therefore, asset retirement 

obligation has not been recognised.  

 

Depreciation 

The management has estimated that cost equal depreciable amount of the asset and thus the cost equals 

depreciable amount of asset and thus cost is systematically allocated based on the expected useful life 

of an asset. Items of Property, Plant and Equipmen t are depreciated from the month of acquisition.  

If an item of PPE consists of several significant components with different estimated useful lives and 

if the cost of each component can be measured reliably, those components are depreciated separately 

over their individual useful lives. 

The residual values, useful lives and the depreciation method of assets are reviewed at least annually, 

and if expectation differs from previous estimates, changes are made in the estimates and are accounted 

for as a change in accounting estimate in accordance with NAS 8.  

If the management considers the assets have an indefinite useful life, no amortisation/depreciation is 

charged. 

 

De-recognition 

Assets that have been decommissioned or identified as damaged beyond economic repair or rendered 

useless due to obsolescence, are derecognised whenever identified. On disposal of an item of PPE or 

when no economic benefits are expected from its use or disposal, the carrying amount of an item is 

derecognised. The gain or loss arising from the disposal of an item of PPE is the difference between 

net disposal proceeds, if any, and the carrying amount of that item and is recognised in the Statement 

of Profit or Loss. 

  

2.9 Change in Classification, Useful Lives and Depreciation Method  
i. Reclassification 
Assets have been reclassified wherever required for compliance with NFRS.  

The company used to carry the cost of project asset as a separate component of PPE even 

though direct control and ownership of such project asset is not with the company. However, 

under the provision of NFRS such project assets are to be classified as Intangible Assets.  
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ii. Estimation of Useful lives and depreciation method used  
The useful life of assets has been reassessed and adjusted as at the date of opening NFRS 

Statement of Financial Position. Depreciation is provided on the written down method based 

on the estimated useful lives of the assets determined by the management. Depreciation on 

additions to fixed assets is charged on pro-rata basis in the year when it is available for use. The 

useful life of the assets and the corresponding rates at which the assets are depreciated are as 

follows: - 

S.N. Assets Block Depreciation Rate 
2. Furniture & Fixtures 25% 
3. Computer & Office Equipment 25% 
4. Automobiles 20% 
5. Plant & Machinery 15% 

 

iii.  Impairment of Property, Plant and Equipment 
Application of Impairment Tests  

Impairment of an item of PPE is identified by comparing the carrying amount with its 

recoverable amount. If individual asset does not generate future cash flows independently of 

other assets, recoverability is assessed on the basis of cash generating unit (CGU) to which the 

asset can be allocated. 

 

At each reporting date, the Company assess whether there is any indication that an asset may 

have been impaired. If such indication exists, the recoverable amount is determined. The 

recoverable amount of a CGU is determined at the higher of fair value less cost to sell on 

disposal and value in use. Generally recoverable amount is determined by means of discounted 

cash flows unless it can be determined on the basis of market price. Cash Flow calculations are 

supported by the past trend and external source of information and discount rate is used to 

reflect the risk specific to the asset or CGU. 

 

Impairment Indication  

There has been no apparent indication of impairment of PPE taken as cash generating units 

(CGU). The recoverability of economic benefits from the existing PPE is considered more than 

the carrying amount. 

 

2.10 Service Concession Arrangements 
Under IFRIC 12 - Service Concession Arrangements applies to public-to-private service concession 
arrangements if:  
(a) The grantor controls or regulates what services the operator must provide with the infrastructure, 
to whom it must provide them, and at what prices: 

  and  
(b) The grantor controls through ownership, beneficial entitlement or otherwise any significant 
residual interest in the infrastructure at the end of the term of the arrangement 



 &)

l;Sn]; xfO{8«f]kfj/ lnld6]8           @) cf}+ / @! cf}+ jflif{s k|ltj]bg  

(c) Is the infrastructure constructed or acquired by the operator from a third party for the purpose of 
the service arrangement OR is the infrastructure existing infrastructure of the grantor to which the 
operator is given access for the purpose of the service arrangement. 
Infrastructure used in a public-to-private service concession arrangement for its entire useful life 
(whole life of assets) is within the scope of this IFRIC, if the conditions in (a) above are met. These 
arrangements are accounted on the basis of below mentioned models depending on the nature of 
consideration and relevant contract law. 
Intangible Assets Model: 

The intangible asset model is used to the extent that the Company, being an operator, receives a right 
(a license) to charge users of the public service. A right to charge users of a public services is not an 
unconditional right to receive cash because the amounts are contingent on to the extent that public 
uses the services. Both type of arrangements may exist within a single contract to the extent that the 
grantor has given an unconditional guarantee of payment for the construction and the operation i.e. 
considered as a Financial asset and to the extent that the operator has to rely on the public using the 
service in order to obtain payment, the operation has an intangible asset. 

 

Intangible Assets under Service Concession Arrangement (SCA) 
The Company manages concession arrangements which include power supply from its hydro power 

plant viz. 13 MW Madkyu Khola Hydro Power Plant. The Company maintains and services the 

infrastructure during the concession period. Further, the concession arrangement gives Sikles hydro 

right to use the hydro power project for generating electricity and earn revenue by selling electricity to 

NEA. The right to consideration gives rise to an intangible asset and accordingly, the intangible asset 

model is applied. Revenue from service concession arrangement under intangible asset model is 

recognised in accordance with the terms of the power purchase agreement as and when the power is 

supplied. The intangible asset is amortized over its expected useful life in a way that reflects the pattern 

in which the asset’s economic benefits are consumed by the Company, starting from the date when 

the right to operate starts to be used. Based on these principles, the intangible asset is amortized in 

line with the actual usage of the specific public facility, with a maximum of the duration of the 

concession. Any asset carried under concession arrangements is derecognised on disposal or when no 

future economic benefits are expected from its future use or when the contractual rights to the 

financial asset expire. The tenure of the Service Concession Arrangement of 13 MW Madkyu Khola 

Hydro Power Plant for generation, transmission and distribution shall be ended on 20th Falgun 2105 

B.S.  

 

Inventories 

Inventories are carried at the lower of cost of net realisable value (NRV). Cost comprises of all cost 

of purchase, costs of conversion and other costs incurred in bringing the inventories to their present 

location and condition. 

Cost is measured using First in First out (FIFO) method. 
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2.11 Prepayments 

These are expenses paid for the period beyond the financial period covered by the Financial Statement. 

These will be charged off as expenses in the respective period for which expenses pertain to.  

2.12 Financial Instruments 
The company classifies financial assets and financial liabilities in accordance with the categories 

specified in NAS 32 and NAS 39.  

 

Financial Instruments: Financial Assets 

Financial asset is any asset that is: 

a) Cash 
b) An Equity instrument of another entity 
c) A contractual right: 

i. To receive cash or another financial asset from another entity  
ii. To exchange financial assets or financial liabilities with another entity 

under conditions that are potentially favourable to the entity: or 
d) A contract that will or may be settled in the entity’s own equity instrument 

and is: 
i. A non- derivative for which the entity is or may be obliged to receive 

a variable number of the entity’s own equity instruments; 
                                    Or 

ii. A derivative that will or may be settled other than by the exchange 
of fixed amount of cash or another financial asset for a fixed number 
of the entity’s own equity instruments.  

Financial assets are classified under four categories as required by NAS 39, namely, 

•  Fair Value through Profit or Loss (FVTPL) 

•  Held to Maturity, 

•  Loans and Receivables and  

•  Available for Sale 
Financial Assets of the Company comprises of Advances, Deposits, Other Receivables, Trade 

Receivables and Cash/ Bank Balances. 

These instruments are interest bearing and non-interest bearing. Where interest component is 

present, the implicit interest rate approximates effective interest rate. It is assumed that the 

carrying amount represents the amortised cost of the assets. 

 

Loans and Receivables 

Loans and receivables are non-derivative financial assets with fixed or determinable payments 

that are not quoted in an active market and it is expected that substantially all of the initial 

resource will be recovered, other than because of credit deterioration. 

 

  

Held to Maturity 

Held to maturity investments are non- derivative financial assets with fixed or determinable 

payments that an entity intends and is able to hold to maturity and that do not meet the definition 
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of loans and receivables and are not designated on initial recognition as assets at fair value 

through Profit or Loss or as Available for Sale. Held to maturity investments are measured at 

amortised cost. 

 

Advances, Deposits and Other Assets 

These comprise advances/ receivables, deposits/ margins, prepayments and other Assets.  

 

Impairment of Advances, Deposits and other receivable  

Impairment of advances, deposit and other receivables are tested if any indication is known. The 

Company has a system of tracking the recoverability of these assets.  

 

Cash & Cash Equivalent 

Cash & Cash Equivalent includes deposit account balances maintained with the banks and Financial 

Institution. These enable the bank to meet its short-term liquidity requirements 

 

Financial Instruments: Financial Liabilities 

A Financial Liability is any liability that is: 

a) Contractual obligation: 
i. To deliver cash or another Financial asset to another entity 
ii. To exchange financial assets or financial liabilities with another entity 

under conditions that are potentially unfavourable to the entity: or 
b) A contract that will or may be settled in the entity’s own and equity 

instrument and is: 
i. A non- derivative for which entity is or may be obliged to deliver a 

variable number of the entity’s own equity instruments: 
                                      Or 

ii. A derivative that will or maybe settled other than by the exchange of 
a fixed amount of cash or another Financial Asset for a fixed number 
of the entity’s own equity instruments.  

Financial Liabilities under NAS 39 are to be classified as Fair Value through Profit or Loss (FVTPL) 

and those held at Amortised Cost. Currently the Company holds retention deposit amounts that 

required to be recorded at Amortised Cost.  

 

 

Trade and Other Payables 

Trade and other payables mainly consist of amounts that Company owes to suppliers and government 

authority that have been invoiced or are accrued. These also include taxes due in relation to the 
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Company’s role as an employer. These amounts are initially recognized at cost and it is continued at 

cost as it fairly represents the value to be paid since it does not include interest on payment. 

2.13 Employee Benefits 
The company provides employee benefits in accordance to its by-laws in compliance with local laws and 

regulations. The employee benefits are classified as current benefits and post-employment benefits. 

 

2.14 Income Tax 
The Company has adopted the policy of accounting and reporting tax related elements of Financial 

Statements in accordance with NAS 12 and it represents Current Tax and Deferred Tax for the year. 

 

Current Tax 

Current Tax payable (or recoverable) is based on the taxable profit for the year. Taxable profit differs 

from the profit reported in the Statement of Profit or Loss, because some item of income or expense are 

taxable or deductible in different years or may never be taxable or deductible. 

 The company has been granted 100% tax holiday for 10 years and 50% tax holiday for subsequent 5 

years after that starting from the date of generating electricity for commercial purpose i.e.  by the tax 

authorities under Income Tax Act,2058. 

Deferred Tax 

Deferred Tax is the tax expected to be payable or recoverable in future arising from: 

a) Temporary differences between the carrying amounts of assets and liabilities in the 
Financial Statements and the corresponding tax bases used in computation of taxable profit, 

b) Unused Tax Losses and/or, 
c) Unused Tax Credits 

Currently, The Company has not recognized deferred tax due to its accumulated loss as it is estimated 

that difference due to unabsorbed losses will be recovered within 10 years’ time (tax holiday period). 

 

2.15  Earnings Per Share (EPS) 
Earnings Per Share has been disclosed on the face of ‘Statement of Profit or Loss and Other 

Comprehensive Income’ in accordance with NAS 33. 

I. Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted 

average number of equity shares outstanding during the year. The weighted average number of equity 

shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a 

rights issue to existing shareholders, share split and reverse share split (consolidation of shares).  

II. Diluted earnings per share is computed by dividing the profit/ (loss) for the year as adjusted for 

dividend, interest and other charges to expense or income (net of any attributable taxes) relating to 

the dilutive potential equity shares, by the weighted average number of equity shares considered for 

deriving basic earnings per share and the weighted average number of equity shares which could have 

been issued on the conversion of all dilutive potential equity shares. Potential equity shares are 

deemed to be dilutive only if their conversion to equity shares would decrease the net profit per share 
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from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as 

at the beginning of the period, unless they have been issued at a later date. Diluted EPS has not been 

calculated as no potential equity exists as on the reporting period 

 

2.16 Related Parties 
The company conduct its transaction with its related parties at arm length, as per the best industry 

practice. All transaction, which the company undertook with related parties, are disclosed in notes to 

the financial statements for the FY 2080/81. 

 

2.17 Operating Segment 
NFRS 8 Operating Segments requires particular classes of entities (essentially those with publicly 

traded securities) to disclose information about their operating segments, products and services, the 

geographical areas in which they operate, and their major customers. 

The Company has only one reportable operating segment (both in terms of geography and 

products) and therefore, identification, classification and disclosure of separate reportable 

operating segments in accordance with NFRS 8 is not disclosed separately. 

 

2.18 Contingent Liabilities and Commitments 
Contingent Liability is identified as follows: 

a) A possible obligation that arises from past events and whose existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events 

not wholly within the control of the entity or  

b) A present obligation that arises from past events but is not recognised because: 
i. lt is not probable that an outflow of resources embodying economic benefits will 

be required to settle the obligation; or 
ii. The amount of the obligation cannot be measured with sufficient reliability. 

The Company discloses Contingent Liabilities unless the possibility of an outflow of resources 

embodying economic benefits is remote.  

The Company has not identified any Contingent Liability for the year. 

 

 

 

 

 

 

  Notes No.3: Notes forming part of Financial Statements are the integral part of the Financial     

Statements  
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Notes No.3.20: Earning Per Share 

 

 

Notes No.3.21: Reconciliation for Revenue Recognised  

 

Note No. 3.22: Other Income 

Other income is recognised to the extent it is probable that the economic benefits will flow to the 

company and the revenue can be reliably measured. 

 

 

Calculation of EPS

S.N Particulars

 No. of Issued 

Shares 
No. Of Days 

Outstanding

 Weighted Avergage 

no. of Share 

1 Opening Balance 6,500,000          365 6,500,000                  

2 Affected Local Of Kaski District 850,000             365 850,000                     

3 General Public 1,058,000          365 1,058,000                  

4 Share Alloted to Mutual Fund 57,500               365 57,500                       

5 Share Alloted to Employee 34,500               365 34,500.00                  

Total 8,500,000         8,500,000                 

Earning After Tax 56,915,938                

Basic Earning Per Share 6.70                          

Dilluted Earning Per Share 6.70                          

S.N Month
Total 

Generation

Transmissio

n Loss
Energy to NEA

Energy to 

project by NEA

Amount 

Payable To 

NEA for 

Energy 

Consumption

Invoice to NEA
Gross Revenue 

Booked

1 Shrawan 2080 8,797,252.07     -               8,797,252.07     1,160.00            12,528.00          42,669,077.83    !"#$%&#$'()%*++++

2 Bhadra 2080 8,769,549.35     8,769,549.35     400.00               4,320.00            42,708,092.41    !"#,&"#!&")!&++++

3 Ashwin 2080 8,622,544.52     8,622,544.52     530.00               5,724.00            42,078,947.56    !"#'%!#$,&)($++++

4 Kartik 2080 6,314,919.29     6,314,919.29     160.00               1,728.00            30,105,012.88    *'#&'$#,!')%%++++

5 Mangsir 2080 3,754,849.03     3,754,849.03     190.00               2,052.00            17,720,835.42    &,#,""#%%,)!"++++

6 Poush 2080 2,485,859.86     2,485,859.86     330.00               3,564.00            20,529,638.44    "'#(**#"'")!!++++

7 Magh 2080 1,904,342.47     1,904,342.47     270.00               2,916.00            15,726,952.80    &(#,"-#%$%)%'++++

8 Falgun 2080 1,770,030.50     1,144.97      1,768,885.53     30.00                 324.00               14,620,127.93    &!#$"'#!(&)-*++++

9 Chaitra 2080 1,837,585.80     3,770.63      1,833,815.17     360.00               3,888.00            15,174,570.71    &(#&,%#!(%),&++++

10 Baishakh 2081 1,947,406.31     2,849.22      1,944,557.09     510.00               5,508.00            9,186,249.78      -#&-&#,(,),%++++++

11 Jestha 2081 2,225,256.12     17,099.65    2,208,156.47     3,890.00            42,012.00          10,461,196.89    &'#('*#"'%)%-++++

12 Ashadh 2081 6,930,075.21     -               6,930,075.21     530.00               5,724.00            32,704,230.99    *"#,'-#-(!)--++++

Total 55,359,670.53   24,864.47   55,334,806.06   8,360.00            90,288.00          293,684,933.64 293,775,221.64  
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         Note No. 3.23: Related Party Transactions  

The company identifies the following as its related parties: 

 

Directors and their Relatives 

The Company has 6 membered Board of Directors (BOD) appointed under the provisions of 

Companies Act, 2063. 

As required by Nepal Accounting Standard 24 “Related Party Disclosures”. Disclosure of related party 

has been made as under: 

The transactions entered into with the related parties during the year along with related balances as at 

Ashad 31st, 2081 are as under:   

Nature of relation Name of Related Party Outstanding Amount  

Common Directors Civil Hydropower Pvt. Ltd. -advances 2,666,300.31  

Common Directors K.C. Construction- advances 19,828,114.5  

 

Key Management Personnel and their Relatives 

The Company considers its Chairman, Managing Director to be Key Management Personnel. 

Transaction with KMP. 

 Managing Director has withdrawn salary and facility during the concerned fiscal year as mentioned 

below: 

  Particulars  Amount (NPR)  

Salary and benefit for the FY 80-81  1,508,572  

 Total  1,508,572  

Employee Retirement Benefit Plans 

The Company considers a retirement benefit plan to be a related party if the entity is post-employment 

defined benefit plan for the benefit of employees of either the company or an entity related to the 

Company. As the Company has not made any investments with respect to the liability on account of 

defined benefit obligation, it does not have any related party with regards to Defined Benefit Plan.  

Other Matters 

The Company has not entered into any related party transaction except those mentioned above.  

         Note No. 3.24: Staff Bonus 

2% bonus on electricity income in line with the provisions of the Electricity Act 2049, and a 10% 

bonus on income from other sources as per Bonus Act 2030 have been provided.         



 &&
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